LAWS OF MINNESOTA.

CHAPTER LXXX,

An Act to organize the Winong Boem Company.
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Be it enacted by the Legislative Assembly of the Teriitory of Minnessla.
Srcrion 1. That Hemg D. Huff, James ¥. Chute, Morrow I3 . Lowry,
David McBride, David Olmsted, Wm. G. Kwing, Jun, and Richard
Chute, and their associates, snecessors and assigns, be, and thay are hereby
constituted a body corporate and politic, for the purposes hereinafter men-
tioned, by the name of the Wincna Boom Company, for the term of twenty
ears, and by that name they and their successors shall be and they are
{emby made capableinlaw to contract and be tontracted with, sue and
be sued, plead and be impleaded, prosecute and defend, answer and be an-
swered in any court of Record, or elsewhere, and to purchase and hold any
estate, real, personal, or jnixed, sud the same to grant, sell, lease, mort-
gage or otherwise dispose of for the benefit of snid Company ; to devise and
keep a common seal, to make and inforce any by-laws not contrary to the
Couoetitution of the United States or of this Territery ; and to enjoy all

the privileges, franchises and immanities incident to a corporation.
8ec. 2. The capital stock of sald Company shell be Five Thousand
Dollars, in shares of One Handred Dollars each, and the Boeard of Direc-

Names,

11%

tors shall have power at any time whenever a majority in value of the gapitar stocx.

Stockholders shall deem the ssme advisable to incrense the said capital
stock to an amount not exceeding in the whole Tweunty-Five Thousand
Dollars™; and the Stockholders shall be individually liable for the debts
of said Company.

8kc. 3. Any three of the individuals named in the first section of this
Act, shall be authorized to cause books to be opened at Winona, in the
county of Winona, for the purpose of receiving subscriptions to the capi-
tal atock of said Company, first giving twenty days’ notice in any two
ne:}; pekl: publizhed 1n this Territory, of the time and place of opening
80

Sec. 4. 'Whenever three thousand dollars of the capital ,stock shall
have beon subacribed, and five dollars upon each share so subscribed for

Sabscriptions.

ghall have been actnally paid in, any number of the sabecribers who ghall First Mevtiog.

represent a majority of the then snbscription to said stock shall be
authorized to call o meeting of the saveral suhecribers thereunto, by
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giving ten days netice of the time and placo of such meeling in any-two
newspapers published in this Territory, and those of the subscribers who
may be present at such meeting so called shall have the power and be
authorized to elect a Board of three Directors from the Stockholders of
said Company.

Sgc. 5. The Board of Directors thus chosen shall proceed to clect one
of their number as President of tho said Company, and shall choose one
porson who ghall act both as Treasurer and Secretary of said Company,
and who shall give bonds to be approved by {he President and Directors
in the penal sum of five thousand dollars, conditioned for the faithfol and
correct discharge of his duty ag Treasurer and Secretary, and at such first
meeting said President and Dircctors shall prepare and adopt a code of
by-laws for the regnlation and government of the officers of gaid Compa-
ny which may be altered or amended at any subsequent meeting of said
Board of Directors. .

Sec. 8. The said President, Directors and Treasurer and Secretary,chosen
according to the provisions of the iwo preceding sections shall remain in
their several offices until the Wednesday immedintely preceding the twen-
ty-fifth day of December, following eaid election, nnd until their successors
are chosen as per by-laws of said Company. Provided, That if any va-
concy shall be created in any office by renson of resignation, death or
otherwise, the Board of Directors shall have power to fill such vacancy
for the remainder of tha term.

Sgo. 7. The President of said Company shall have power to calln
meeting of the stockholders at any time by giving twenty days notice of
the time and place of said meeting in any two newspopers published in this
Territory, and any two of the Board of Directors or a majority in value
of the Stockholders shall have the like power to call such mesting of the
Stockholders in like manner. Provided, That the duties and powers of the
President not in this act specifically set forth shall be specified and pre-
scribed in the by-laws adopted by the Board of Directors according to the
provisions of the fifth section of this nct.

Bzc. 8. The Board of Directors shall meet at such times and places
as they shall reguiate by their by-laws ; they shall fix the compensation of
all officers of the Company, and define their duties ; shall by their by-laws
regulate the government of all meetings of their own Board, and of the
stockholders, and generally shall have power to do all scts for the bencfit
and purposes of the said Company.

Seo. 9. 'The Secretary shall attend all meetings of the Board of Di-
rectors and of the Stockholders, and shall keep a just and true record of
all the proceedings of such meetings, and as Treaswrer and Secretary shall
perform such duties as the Board of Directors shall, by their by-laws, pre-
seribe. ’

Sec. 10. Every share shall be entitled to one vote, and at any meet-
ing for the choice of Directors, the three Stockholders having the highest
number of votes, shall be clected Directors, and at cvery mesting of the
Board for the choice of President, the Director baving the highest number
of votes, shall be elected President. Provided, That at any mecting
of the stockholders a majority in valge shall constitute o quorum with pow-
er to transac) business, and at any meeting of the Board of Dircctors any
two of the Bor.d of Ditectors shall constitute a quornm with power to
transact burineess,

Sec. 11. The eaid company are hereby authorized and empowered
?
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and have the exclusive right to construct, maintain and keep a Boom or Bpecial Pepin.
Booms between the Islands and the west shore of the Misssissippi river,

immedintely above the town of Winona at such point or points as they

may select for the distance of ten miles above said town, in which boom or

booms all logs and hewn timber which the owners thereof may turn therein,

shall be held by said Company for sach time as shall be agreed upon by

the parties, but if no such ngreement is made, ther they may be turned

out of said Boom at any time after ten days subsequent to the time they

were turned therein.

Szc. 12, The said Company shall demand and receive and are hereby
euthorized by law to colleet tho snm of thirty cents for each one thousand
feet of Logs or Timber run into said Boom whether held therein or turned "**™**"
out as aforesaid, exclusive of all charges of scaleago of such logs or timber,
which charges for toll and scaleage shall be deemed to be dua and shall ~
he paid the said Company when said logs or timber shall have been scaled,
and the said Company are hereby anthorized in case such charges remain
unpaid for ten daya thereafter to sell & snfficient quantity of said logs or
timber as will pay tho eame, and expenses of sale, giving notice thereof by
publication for two weeks in any one newspaper published in the town of
Winona ; Provided, that any logs or other timber that may accidentally
float into said boom, shall be immediately turned through said boom, by
said Company, free of any charge on the same.

Sec. 18. The said Boom Company shall always give free passage ;i impoda
through their Boom or Booms, to any raft, steamboat, keel boat, flat boat, Navigaiion,
or other water craft navigating the Mississippi river without hindrance by '
reason of said Boom,

Sro. 14. This act ehall take effect from and afler its passage. To ba In foree,

Szo. 15. The Legislature may alter or amend this act at any time, M=y besmended

CHARLES GARDNER,
Speaker of the House of Representatives.
JOHN B. BRISBIN,
President of the Council,

ArprovEnp—February iwenty-third, one thousand eight hundred and
fifty-six. W. A. GORMAN,

1 hereby certify the foregoing to Le n correct copy of the original bill
on file in this office.

J. Travis Rossgs,
Secretary of Minnesola Territory.

'‘CHAPTER LXXXI.

An Act to procide for the l—fgmg out of a Territorial Road from the Towa Line
at cr near Red Cedar River, by Owalonia, Farribaull, and infersec! the
Dodd Road near Lakeville, thence to St. Paul.

grorox 1. Noumes of Commissloners.
2. Meeting of Commimsioners.
3. Expenses, how pald,
Be it enacted by the Legislative Assembly of the Tervitory of Minnesola:
Seorroxy 1. That Alanson B. Vaughban, Levi Nutting, and A. B.



